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Details Global - KPMG - Research - Global Anti-Money Laundering Survey 2014 m
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Forensic, Tax

Industry: Financial Services Anti-Money Laundering (AML) has never been higher on senior management's agenda,
Tvbe: Survey reoort with r.egula_tory fines now rqnnlng into billions of dollars, and regulatory action becoming Find office Iocations
ype: R genuinely license threatening. .
Email us
Date: 1/29/2014 Financial institutions are mgklng 5|g_n|ﬂu:antl changes in Social media @ KPMG
response to regulatory action and increasingly far-
reaching global AML regulations; with numerous new Request proposal
regulations across Asia, and the US Foreign Account Tax Register | Log in
Compliance Act (FATCA) having an impact; and the
Fourth European Money Laundering Directive (4MLD} =till
to come. Related links
These initiatives have quickly changed the AML scene KPMG's Global Forensic practice

from a standalone function under compliance, to an

increasingly complex and overarching function cutting

across legal, risk, operations and tax. Strong AML Subscribe to related feeds
processes and controls are at the heart of inter- .

dependencies and linkages within a global crganization, AlKPMG feeds

offering invaluable client knowledge that is onby recenthy How to use feeds

starting to be leveraged by other departments as well as

senior management.

Download Now

The Globa! Anti-Money Laundering Survey 2014

-.E Global Anti-Money highlights that AML initiatives are becoming increasingly
Laundering Survey 2014 (PDF interconnected across operations and jurisdictions as a
2.84 MB) result of a demanding and continuoushy evolving

regulatory landscape.
PDF filez require Adobe Reader

to view The survey compares firms’ AML programs and looks at
emerging areas of rigk, such as Trade Finance and Tax
Download Adobe Reader Evasion, as well as AML trends within the Insurance and

Azeet Management sectors.

http://www.kpmg.com/Global/en/IssuesAndinsights/ArticlesPublications/global-anti-money-laundering-survey/Pages/global-anti-money-laundering-survey.aspx
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Senior management focus on the rise

Survey Training and recruitment require a globally consistent
Findings approach

Outsourcing and off-shoring are growing trends

Know Your Customer continues to be the focus of regulators

Politically Exposed Persons continue to leave
Organizations exposed

Regulatory approach is fragmented and inconsistent

Global Anti-Money Laundering Survey 2014

How is the Financial Services industry rising to today's global anti-money laundering
challenges?

Global

http://mwww.kpmg.com/global/en/issuesandinsights/articlespublications/global-anti-money-laundering-survey/pages/default.aspx
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Being aware of the risks incurred by banks of being used,
Intentionally or unintentionally, for criminal activities, the Basel
Committee on Banking Supervision is issuing these guidelines
to describe how banks should include money laundering (ML)
and financing of terrorism (FT) risks within their overall risk
management.
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